
Dividend hunting in the 
infrastructure and renewables 

sectors 



NB: this presentation was created by Marten & Co and is for information purposes
only. It is not intended to encourage the viewer to deal in any of the securities
mentioned in it.

QuotedData is a trading name of Marten & Co Limited which is authorised and
regulated by the Financial Conduct Authority (FCA).

Marten & Co is not permitted to provide investment advice to individual
investors. The presentation's contents are compiled from publicly available
information. The presentation is not directed at any person in any jurisdiction where
(by reason of that person’s nationality, residence or otherwise) the publication or
availability of the presentation is prohibited.

Please remember that past performance is not necessarily a guide to the future and
that the value of shares and the income from them can go down as well as up.
Exchange rates may also cause the value of underlying overseas investments to go
down as well as up. Marten & Co may publish on companies that use gearing in a
number of forms that can increase volatility and, in some cases, to a complete loss of
an investment.
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Infrastructure funds



Renewable energy funds
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Renewable Energy Infrastructure Infrastructure

Discounts on renewables and infrastructure 
funds
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Power Gas

Russian invasion of Ukraine

UK power and gas prices

Power prices 
volatile but high 
prices were a 
windfall for the 
sector, some of 
which was 
clawed back 
through a levy
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UK inflation – RPI

Inflation not all 
bad news – most 
infrastructure 
and renewables 
funds have a 
high % of 
inflation-linked 
income
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UK 10-year bonds

Rates peaked?

Yield on UK 10-year bonds

Investors knew 
interest rate rises 
were coming and 
factored that 
into government 
bond yields.

That pushed up 
‘discount rates’ 
and encouraged 
switch into cash 
and bonds



Infrastructure funds

Digital 9 in wind 
up mode, 
dividend 
suspended



GCP Infrastructure

• Regular, sustained, long-term distributions,
• preserve capital over the long term,
• exposure primarily to UK infrastructure debt and related

and/or similar assets,
• regular and predictable long-term cashflows.

• 51 investments, average annualised portfolio yield 7.9%,
weighted average life of 10 years

• Dividend covered 1.13x in year ended 30 September 2023

• Board weighing new investments against buybacks

• £150m to be released from portfolio, at least £50m
returned to investors by end 2024



Renewable energy funds



NextEnergy Solar Fund

NextEnergy Solar Fund
• attractive risk-adjusted returns, principally in the form of

regular dividends,
• diversified portfolio of primarily UK-based solar energy

infrastructure
• and complementary energy storage assets

• 933MW across 100 operational solar, weighted average life
of 26.4 years, predictable revenue:
• Half of revenues coming from inflation-linked,

government-backed subsidies
• Power pre-sold 74% of FY2025’s power pre-sold at

£84/MWh, for example

• Capital recycling programme underway – first of five assets
sold – will pay down credit facility and fund buybacks if
necessary - £500m pipeline of potential investments



NextEnergy Solar Fund



QuotedData research

Loads of stuff on the website

Detailed notes on:
• GCP Infrastructure
• Pantheon Infrastructure
• Aquila European Renewables
• Bluefield Solar Income
• Downing Renewables & Infrastructure
• Ecofin US Renewables
• HydrogenOne Capital Growth
• JLEN Environmental Assets
• NextEnergy Solar

See us on our stand




