
How to make £1m in 4 steps

Michael Taylor



Disclaimer: I am not a financial adviser 
and this is NOT financial advice



1. Open a Stocks & Shares ISA

• Stocks & Shares ISAs are tax-free wrappers.

• This means you don’t pay any tax on your profits. 

• Any Stocks & Shares ISA will do. Check the charges and commissions.



Vanguard offers direct debit investing



Important information about ISAs..

• You can only transfer up to £20,000 into a Stocks & 
Shares ISA per tax year.

• You can only open one Stocks & Shares ISA 
account per tax year.

• The current tax year is 6 April 2023 to 5 April 2024.



2. Set up a direct debit to buy this fund





Make sure you click “USD 
Accumulating” as this reinvests the 

dividends for maximum gains

👉



3. Maxed out your ISA? Open a SIPP

• A SIPP is a Self Invested Pension Plan.

• It reduces the tax you pay. And the government tops your contributions up.

• Earn up to £50,270? Every 80p you pay gets topped up to £1.

• Earn above £50,270? You’ll get 40% tax relief as a higher-rate taxpayer. 



Now invest that extra money in 
your SIPP into the same fund.

👉



4. Keep doing the first three steps

• And that’s it.



Some top tips…

Watch the training videos in full 
and do the work first as most 

questions are often answered in 
the course 

Please search in the 
community to see if your 

question has been 
answered already

If this hasn’t answered 
your question please post 
in UK Stock Market AIM & 

FTSE Shares Trading & 
Investing and @ me in post

DO NOT

DO



But hold on a minute..

If it’s that easy why doesn’t everyone do it?

Nobody wants to get rich slowly. 

Is this guaranteed to work?
Nothing is guaranteed to work but the S&P 500 has averaged 9.71% between 1900 and 2022.  

I’m 80 years old – will this still work?
Sorry – probably not. You need to be invested for the long term and you’ll probably be dead 
before the compounding effect can kick in. 



Thank you!

1. Open a Stocks & Shares ISA

2. Set up a direct debit to buy S&P 500 UCITS ETF & reinvest dividends
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3. Maxed out ISA? Open a SIPP and continue to buy the fund

4. Follow steps 1-3. 
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