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Disclaimer
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES, CANADA, JAPAN, 
OR THE REPUBLIC OF SOUTH AFRICA OR ANY OTHER JURISDICTION IN WHICH IT WOULD BE UNLAWFUL TO DO SO.
The information contained in this confidential document (the “Presentation”) relating to CentralNic Group plc (the “Company”) has been prepared by the Company. By reading the information contained in this Presentation and this notice, the recipient agrees to be bound by the following limitations. This Presentation is 
not a  registered prospectus or other equivalent offering document under the securities laws of any jurisdiction.

This Presentation has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000 ("FSMA"). Reliance on this Presentation for the purposes of engaging in any investment activity may expose an individual to a significant risk of losing all the assets invested.

The information contained in this Presentation is being supplied to a very limited number of persons for information purposes only. This Presentation is not an offer or invitation or solicitation of any offer to acquire securities of the Company, nor does it form a prospectus or part of any invitation or inducement to engage 
in  investment activity (within the meaning of section 21 of FSMA).

This Presentation is directed at persons in member states of the European Economic Area ("EEA") who are qualified investors within the meaning of Article 2(1)(E) of the Prospectus Directive (Directive 2003/71/EC), as amended and in the United Kingdom to (a) persons who have professional experience in matters 
relating to investments and who fall within the category of person set out in Article 19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "Order") or (b) high net worth companies within the meaning set out in Article 49 of the Order. On the basis that the Presentation is issued to and 
directed solely at the persons referred to above, this Presentation is exempt from the general restrictions on the communication of invitations or inducements to enter into investment activity and has therefore not been approved by an authorised person as would otherwise be required by section 21 of FSMA.

The shares in the capital of the Company have not been and will not be registered under the US Securities Act of 1933, as amended (the “US Securities Act”), or under any securities laws of any state or other jurisdiction of the United States. The shares may be offered, sold, resold, transferred, delivered or distributed,  
directly or indirectly, (1) inside the United States only to a limited number of institutional “accredited investors” under Rule 501(a)(1), (2), (3) or (7) under the US Securities Act (“Institutional Accredited Investors”) in accordance with Regulation D of the US Securities Act and in compliance with any applicable securities laws 
of any state or other jurisdiction of the United States or (2) outside the United States to, or for the benefit of, any person other than a US Person (as defined in Regulation S under the US Securities Act, “US Person”) in accordance with Regulation S of the US Securities Act. This Presentation and any other related 
documents should not be distributed, forwarded to or transmitted in or into the United States or to any US Person other than to Institutional Accredited Investors in compliance with US federal and state securities laws. Neither the US Securities and Exchange Commission (the “SEC”) nor any state securities commission 
or other US regulatory authority has approved or disapproved of the shares or passed upon or endorsed the merits of the offering of the shares or the adequacy or accuracy of this Presentation. Any representation to the contrary is a criminal offence in the United States.

Neither this Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of South Africa or their territories or possessions; or (b) distributed to any individual outside Australia, Canada, Japan or the Republic of South Africa who is a resident thereof in any such case for the 
purpose of offer for sale or solicitation or invitation to buy or subscribe any securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance with any applicable exemption. The distribution of this document in or to persons subject to other 
jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction.

Any other person who receives this Presentation should not rely or act upon it and should return it immediately to the Company. By accepting this Presentation, the recipient represents and warrants that they are a person who falls within the above description of persons entitled to receive the Presentation. This 
Presentation is not to be disclosed to any other person or used for any other purpose.

The information contained in the Presentation, which does not purport to be comprehensive, has been provided by the Company's management and has not been independently verified by any of the Company’s advisers and may be subject to updating, completion, revision and amendment and such information may 
change materially at any time without further notice.

Zeus Capital Limited is acting in the provision of corporate finance business to the Company, within the meaning of the Financial Conduct Authority’s Conduct of Business Sourcebook (“COBS”), and no-one else in connection with the proposals contained in this Presentation. Accordingly, recipients should note that Zeus 
Capital Limited is neither advising nor treating as a client any other person and will not be responsible to anyone other than the Company for providing the protections afforded to clients of Zeus Capital Limited under the COBS nor for providing advice in relation to the proposals contained in this Presentation.

While the information contained herein has been prepared in good faith, the Company, Zeus Capital Limited, and their respective shareholders, directors, officers, agents, employees or advisers give, have not given or do not have authority to give, any representations or warranties (express or implied) as to, or in relation 
to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such information being referred to as "Information") and liability therefore is expressly disclaimed. 
Accordingly, the Company, Zeus Capital Limited, and their respective shareholders, directors, officers, agents, employees or advisers do not take any responsibility for, nor will they accept any liability whether direct or indirect, express or implied, contractual, tortuous, statutory or otherwise, in respect of, the accuracy or 
completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.

This Presentation may contain forward-looking statements that involve substantial risks and uncertainties, and actual results and developments may differ materially from those expressed or implied by these statements. These forward-looking statements are statements regarding the Company's intentions, beliefs or 
current expectations concerning, among other things, the Company's results of operations, financial condition, prospects, growth, strategies and the industry in which the Company operates. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on 
circumstances that may or may not occur in the future. These forward-looking statements speak only as of the date of this Presentation and the Company does not undertake any obligation to publicly release any revisions to these forward-looking statements to reflect events or circumstances after the date of this 
Presentation.

Recipients are encouraged to obtain separate and independent verification of information and opinions contained in this Presentation as part of their own due diligence. This Presentation is being delivered to interested parties for information only and upon the express understanding that such parties will use it only for 
the purpose set out above.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the right is reserved to terminate any discussions or negotiations with any prospective investors. In no circumstances will the Company be 
responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of the Company. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any additional information or to update this Presentation or to correct 
any inaccuracies in, or omissions from, this Presentation which may become apparent.

This Presentation may not be reproduced or redistributed, in whole or in part, to any other person, or published, in whole or in part, for any purpose.

Please note that the information in this Presentation has yet to be announced or otherwise made public and as such it is possible that the information contained in this Presentation may constitute inside information for the purposes of the Criminal Justice Act 1993 or the EU Market Abuse Regulation no.596/2014. 
Consequently, recipients of such information must not deal or encourage another person to deal in any investment in the Company nor should they base any behaviour on these slides and/or the presentation in relation to an investment in the Company or any connected company which would amount to either insider 
dealing or market abuse until after such information has been made generally available to the public.

If you are in any doubt about the investment to which this Presentation relates, you should consult a person authorised by the Financial Conduct Authority who specialises in advising on securities of the kind described in this document.
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149.3 153.5

2.1

FY 2021 FY 2022
Pro-Forma Adjustment ($, m)

Reported Revenue ($, m)

261.3

574.755.1

12.7

FY 2021 FY 2022

Pro-Forma Adjustment ($, m)
Reported Revenue ($, m)

CNIC operates two businesses with a combined 
organic growth of 60% for 2022

Online Marketing

$316m

$587m

Note:  
(1) Pro-forma adjustment for acquired revenue, constant currency FX impact and non-recurring revenues

86%
organic growth

Online Presence

4%
organic growth

$149m
$156m

-0.2
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In Online Marketing, CentralNic helps online consumers make 
informed choices – an evergreen purpose

01
We do so by creating consumer journeys that convert general interest media 
users into high conviction online consumers.

03
We educate the online consumer through easy to understand advertorials and review 

websites. 

What does this look like in real life?

05
CentralNic is particularly good at this due to  machine learning on billions of consumer 
interactions, providing superb insights into the psychology of online consumers 

02
We engage by offering contact points on social media, publisher websites and 
search engines by placing ads1 for broad categories.

04
By working with world leading aggregators, we have access to commercial inventory 

that closely matches the consumer’s intent.

Notes: [1] CentralNic (and its syndication partners) place ads on social media, publisher websites and 
search engines.
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What does this look like in real life?

https://we.tl/t-fAxGjmXtGy

Please download video from:

Please set to autoplay

https://we.tl/t-fAxGjmXtGy
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Online consumers value the noise reduction and privacy –
value is captured through commercial alliances

CentralNic’s
AI based, dynamically 
optimised portfolio of:

– Advertorial websites
– Comparison websites

– Special interest micro sites

Value Creation 

Online consumers:

• Only see the most 
relevant ads

• Never see malicious ads

• Only proceed if they 
interact (no auto 
forwarding / redirecting)

• Have more information to 
make a confident, 
informed choice

• Remain private as no 
third-party data is 
collected or shared

Value Capture 

Merchants:

• Appreciate the pre-
informed, high intent 
online consumers who 
convert more frequently 
and return goods less 
often

• Increase their reach to 
media outside the media 
buying domain

• Pay a fee for the referral 
or a commission for a 
completed transaction

CentralNic 
prequalifies 

merchants to be in 
front of the 
consumer

Consumer 
engages with the 

or one of the 
proposed 
merchants

Merchant pays 
CentralNic, 
through an 

aggregator or 
directly

CentralNic and its 
partners place a broad 
array of contact points 

in the form of ads

Consumer 
engages with a 

CentralNic ad on 
social media or the 

web

CentralNic 
provides the 

consumer with 
helpful content
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• Comprehensive domain selection

• Technical excellence

• Compliance management

• Centralised billing/payments

• Expert customer service/advice

Our value adds

Market features
• Subscription revenues

• Huge customer stickiness - only 2% of 
customers change suppliers each year

• Upsell/bundling opportunities

• Healthy acquisition pipeline

Retail
250k in c.200 countries

SU
PP
LI
ER
S

Reseller
Access 2.5M SMBs via 

20k customers

C
U
S
T
O
M
E
R
S

Enterprise

Software 
& Services
Suppliers

3rd Party

Domains
CentralNic owned

Online
presence

In Online Presence, CentralNic is a leading distribution 
channel for domains and one-stop shop for their users
We provide the tools for businesses to go online

Domains
Registry platform

Domains
3rd party
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Segmental KPI evolution demonstrates our ability to 
attract more consumers and extract more value
Key volume and price quality metrics

Online Marketing1

Note:  
(1) Based on analysis of c.84% of the segment which can adequately and reliably be described by these KPIs; (2) Based on analysis of c.79% of the segment which can  
adequately and reliably be described by these KPIs

Online Presence2

Revenue per 
thousand 

sessions ($)105.0

Average 
Revenue per 

domain year ($)9.88

76%
growth

2%
decrease

+37% +5%

76.4 9.45

2.6

4.6

FY 2021 FY 2022

Visitor sessions (bn)

12.6 12.3

FY 2021 FY 2022

Total domain years (yrs, m)
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FY 2022 Financial Highlights 
Achieving record growth

Gross Revenue

$728.2m
FY 2021: $410.5m

+77%

Adjusted EPS

¢ 20.01
FY 2021: ¢ 11.80 

$177.7m
FY 2021 : $118.5m

$86.0m
FY 2021: $46.3m

Net Revenue Adjusted1 EBITDA

$33.6m
FY 2021: $12.4m

$95.0m
FY 2021: $56.3m

Operating Profit Adjusted2 Cashflow

Notes:  
(1) Subsidiary Earnings before interest, tax, depreciation, amortisation, non-cash charges and non-core operating expenses 
(2) Cashflow from operations adjusted for exceptional costs incurred and paid during the year and settlement of one-off working capital items from the prior year 

+50% +86%

+70% +172% +69%
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Strategic priority: creating a virtuous circle

Organic growth
• New customer wins

• Growing existing customers, and cross-
selling our services

• Launching new products and contracting 
with new suppliers

Operating leverage
• Achieve cost savings in future periods by 

continuing our integrations

• We expect operational gearing to 
continue to enhance margins as the 
Group scales

Competitive cost of 
capital
• Buyback equity from free cashflow

• Retain Net Debt / EBITDA ratio of < 2 and 
interest coverage of > 5x

Focused bolt-on M&A
• Targets matching our own recurring 

revenue and cash generation

• Share buybacks as a benchmark for 
acquisition cashflow return on investment
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Cashflow waterfall model aligns CentralNic’s 
strategic priorities

To ensure compatibility among CentralNic’s strategic priorities, the Board intends to allocate the Group’s free 
cash flow as follows:

1. progressive dividend policy: progressive dividend policy as a fundamental mode of cash 
return. The proposed dividend of 1.0 pence per share for 2022 represents approximately 6% of the year’s 
free cash flow, providing ample room for growth

2. organic growth: investing in capital projects that drive the Group forward and yield returns 
above the cost of capital. These projects may include platform integration, content repository expansion, 
or international growth

3. accretive bolt-on acquisitions: acquiring targets which provide higher returns than 
repurchasing our own equity. 

4. share buybacks: any remaining free cash flow will be used for share buybacks within limits 
agreed upon with the banking pool

5. debt repayment: if any funds remain, they will be allocated to reduce the Group’s gross debt. If 
net leverage approaches the levels seen at the end of 2021, the Group will prioritise debt reduction over 
share buybacks, using free cash flow for this purpose



Thank You

Meet us at our stand: M:35


