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Forward-Looking statements and disclaimer

This presentation is not independent and should not be relied on as an impartial or
objective assessment of its subject matter. Given the foregoing this presentation is
deemed to be a marketing communication and as such has not been prepared in
accordance with legal requirements designed to promote the independence of
investment research and Jim Mellon is not subject to any prohibition on dealing ahead of
dissemination of this presentation as it would be if it were independent investment
research.

This presentation is made by Jim Mellon for information purposes only and should not be
construed in any circumstances as an offer to sell or solicitation of any offer to buy any
security or other financial instrument, nor shall it, or the fact of its distribution, form the
basis of, or be relied upon in connection with, any contract relating to such action. This
presentation has no regard for the specific investment objectives, financial situation or
needs of any specific entity or individual. Jim Mellon and/or connected persons may,
from time to time, have positions in, make a market in and/or effect transactions in any
investment or related investment mentioned herein and may provide financial services to
the issuers of such investments. The information contained herein is based on materials
and sources that Jim Mellon believes to be reliable, however, Jim Mellon makes no
representation or warranty, either express or implied, in relation to the accuracy,
completeness or reliability of the information contained herein. Opinions expressed are
his current opinions as of the date appearing on this material only. Any opinions
expressed are subject to change without notice and Jim Mellon is under no obligation to
update the information contained herein. None of Jim Mellon, his affiliates or employees
shall have any liability whatsoever for any indirect or consequential loss or damage
arising from any use of this presentation.

This presentation has not been approved in the UK for the purposes of section 21 of the
Financial Services and Markets Act 2000. Thus, this presentation should not be acted on
or relied upon by persons unless they are qualified investors, being persons falling within
the meaning of Article 2(e) of Prospectus Regulation (EU) 2017/1129 (as amended from
time to time) as it forms part of domestic law by virtue of the European Union
(Withdrawal) Act 2018, and who are (a) persons having professional experience in
matters relating to investments who fall within the definition "investment professionals"
in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion)
Order 2005, as amended (the "Order"), or (b) high net worth companies as described in

1Artic|e 49(2) of the Order, or (c) certified high net worth individuals within the meaning of

Article 48 of the Order, and any other persons who fall within other applicable
exemptions under the Order, or (d) persons to whom the communication may otherwise
lawfully be made.

Neither this presentation nor any copy of part thereof may be distributed in any
jurisdictions where its distribution may be restricted by law and persons into whose
possession this report comes should inform themselves about, and observe any such
restrictions. Distribution of this report in any such jurisdictions may constitute a violation
of UK or US securities law, or the law of any such other jurisdictions.

Investments in general involve some degree of risk, including the risk of capital loss. The
services, securities and investments discussed in this presentation may not be available
to, nor suitable for, all investors. Investors should make their own investment decisions
based upon their own financial objectives and financial resources and, if in any doubt,
should seek advice from an investment advisor. Past performance is not necessarily a
guide to future performance and an investor may not get back the amount originally
invested. Where investment is made in currencies other than the investor's base
currency, movements in exchange rates will have an effect on the value, either favourable
or unfavourable. Levels and bases for taxation may change. When Jim Mellon comments
on AIM or OFEX shares you should be aware that because the rules for those markets are
less demanding that the Official List of London Stock Exchange plc the risks are higher.
Furthermore, the marketability of these shares is often restricted.

Jim Mellon, his associates and employees thereof and/or any connected persons may
have an interest in the securities, warrants, futures, options, derivatives or other financial
instrument of any of the companies referred to in this presentation and may from time-
to-time add or dispose of such interests.

Neither the whole nor any part of this presentation may be duplicated in any form or by
any means. Neither should any of this material be redistributed or disclosed to anyone
without the prior consent of Jim Mellon alone.

By accepting this presentation you agree that you have read the above disclaimer and to
be bound by the foregoing limitations/restrictions.

Please note that unless otherwise stated, the share prices used in this presentation is
taken at the close of business for the most recent practical day.
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HONG KONG $0.36T_0.42%

SINGAPORE $0.36T 0.4 T?G%‘P 7
0.59%,
MALAYSIA $0.35T OAv

PHILIPPINES $0.33T_0.39%
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UNITED
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ARGENTINA
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Last 2 Years on Target

Bond Prices
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1913

Federal Reserve System created v
¥ U.S. Treasury Yield 16%
; 1981 /15.8%
Following rampant inflation in the
1970s, Fed Chairman Paul Volcker

raised interest rates to record highs. 14%
SOURCE: CNBC (APR, 2020)

= Recessions
® -
s ; 3 2008 /2.3%
: Between 2007 and 2008,
1798 I 0.1% l 869 I ‘.2% 19‘5 I 1.7"0 interest rates fell from 10%
Bank credit surged with the 30,000 miles of railroads were ; Government debt skyrocketed 5.1% to 2.3% in efforts
introduction of America's first bank, constructed as the economy and interest rates dropped to curtail the subprime
with the economy cratering into boomed after the Civil War. : aggressively to finance the war. mortgage and banking crisis.
recession shortly thereafter. SOURCE: FOIC (JAN, 201) SOURCE: NEW YORK FED (FEB, 2020) SOURCE: FEDERAL RESERVE BOARD (SEP, 2020)

SOURCE: JOHNS HOPKINS (FEB, 20116}
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SOURCE: GOLOMAN SACHS GLOBAL INVESTMENT RESEARCH VIA ISABELNET (MAY, 2019), FEDERAL RESERVE BOARD (SEP, 2020), NBER (JULY, 2020), NBER {1985}, NBER (1926) | ’







US Inflation — How much have prices increased?

Food at elementary
and secondary schools Fuel oil Eggs Airline fares Butter and margarine

+254.1% +69.7% +49.1% +36.0% +34.2%

Flour and prepared .
flour mixes Public transportation Fats and oils Rice, pasta, cornmeal Bread

+24.9% +23.8% +21.8% +16.8% +19.7%
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Benedict Evans @&
@benedictevans
-y

Congratulations to Credit Suisse on their $3bn
exit. People think of startups as an overnight
success, but they'd been grinding away since
1856. Sometimes you have to ignore the noise
and stick to your vision.
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THE DEFINITIVE RANKING OF THE RICHEST PEOPLE Il
SPECIAL EDITION

SVB @
@SVB Financial

Proud to be on @Forbes' annual ranking of
America's Best Banks for the 5th straight year
and to have also been named to the
publication's inaugural Financial All-Stars list.

o bit.svb.com/3ZFxwyp

Forbes 2023
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Invention and Adoption is a Slow Process

Oto Frederick Rohwedder

Sliced Bread
30,000 years!

Steering Wheel
8 years after the first car

Can Opener
48 years after the first can



Evolving Technolog'& are Connected

Quantum computers will Nuclear fusion will
accelerate timelines for significantly reduce input
longevity, nuclear fusion costs for cellular

and cellular agriculture

Quantum

' agriculture
" Nuclear

Fusion

KILLS

Cellular

Longevit :
BEVItY Agriculture
Cellular agriculture can
improve quality of our
diets, linked to longevity

-




The Silver Tsunami
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2019

e [he UN estimatesthat by 2050:
1in 6 people will be over age 65 (16%)
up from 1in 11 (9%) in 2019;

i N W Europe and North America,
w F w @ it will be 1in 4 by 2050.

2050
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Moo’s Law — Then and Now

Large amounts of capital beginning to flow into a rapidly expanding industry

MOO’S LAW
AN INVESTOR'S GUIDE TO THE NEW AGRARIAN REVOLUTION

* Moo’s Law release

e 95 cellular agriculture companies
globally

* S0.65 billion invested

Today

Over 300 cellular agriculture companies

globally
$6.46 billion invested
Transition from R&D to commercialisation



Juno’s Ark

FTWeekend

OXFORD
LITERARY
FESTIVAL

Real life Juno!

/ Jim Mellon Juno's Ark
\ 2pm / Lincoln College: Oakeshott Room / £8

I,nvesm( and entrepreneur Jim Mellon talks
/1" ibout his first children’s book, Juno's Ark,
nspired by his rescue of a Podencos, a breed

/ of Spanish hunting dog.

" The story follows a big-hearted dog Juno. A
bedraggled chicken arrives in Juno’s house one
day. Juno cannot rest until all the chickens are
safe. But mistreated chickens lead to mistreated
cows and unhappy pigs and Juno and her friends
find themselves helping to bring a whole load of
animals to safety. Where will she put them all?

Mellon is a well-known investor and author of

bestselling books including Wake Up!,

Juvenescence and Moo's Law. He is also

passionate about animal welfare. He is donating

50% of the proceeds from Juno's Ark to Danos

Una Oportunidad (DUO), a dog shelter in Ibiza,

and the other 50% to Compassion in World
FArTng: COMPASSION A%
Age 7-9 world farming .
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s the best buy

Swiss Franc
Norwegian Krone
Australian Dollar

Canadian Dollar
Danish Krone

New Zealand Dollar
Swedish Krona
British Pound
Japanese Yen

Euro

South Korean Won

Mexican Peso

-75%
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Portfolio Allocation

Aggressive Conservative
Equities - US - Equities - UK Equities - US - Equities - UK
10% -15% 5% - 10%

Equities -
Europe - 5%

Fixed Income

-10%

Equities - Equities -

Europe - 10% Emerging

Fixed Income Ma{é(;ts -

- 40% °

Gold - 20%

Equiti Cash in Yen -

quities - 2

Emerging

Cash in Yen - Markets -
10% 25% GOld -15%



Top

2318 HK
6758 JP
MBG GY
GLEN LN
FCX US
PRU LN
BARCLN

EMIRATES UH

TECK US

RPRX US

Stock ldeas

Mkt Cap
Name (M USD)
Ping An Insurance Group Co-h 121,269
Sony Group Corp 112,267
Mercedes-benz Group Ag 80,074
Glencore Plc 73,228
Freeport-mcmoran Inc 57,414
Prudential Plc 39,006
Barclays Plc 29,658
Emirates Nbd Pjsc 22,876
TECK Resources Ltd 22,850

Royalty Pharma Plc- Cl A 22,048

Sector
Financials

Consumer
Discretionary

Consumer
Discretionary
Materials
Materials
Financials

Financials

Financials

Natural Resources

Health Care

COUNTRY

CHINA

JAPAN

GERMANY

SWITZERLAND

UsS

UK

UK

UAE

UsS

US

PE
Ratio

10.7
15.9
5.1
3.5
16.8
31.3
5.0

6.3

7.76

93.9

Div
Yield

5.35%
0.63%
7.29%
6.57%
1.50%
1.35%
4.75%

4.51%

0.83%

2.12%



Top Stock Ideas

AV/ LN
CCOCN
ARWR US
IWG LN
DVYE US
AT1D LN
NAVF LN
ANICLN
BHL LN

DTM AU

Name

Aviva Plc

Cameco Corp

Arrowhead Pharmaceuticals In
IWG Plc

Ishares Emerging Markets Div
Invesco Atl Capital Bond Fund
Nippon Active Value Fund Plc
Agronomics Ltd

Bradda Head Lithium Ltd

Dart Mining NI

Mkt Cap
(M USD)

14,620
10,942
2,763
2,084
638
570
195
157

24

Sector

Financials

Energy

Health Care

Real Estate

Fund

Fund

Fund

Fund

Materials

Materials

COUNTRY

UK

CANADA

UsS

SWITZERLAND

EM

GLOBAL

JAPAN

IOM

IOM

AUS

PE
Ratio

152.5

Div
Yield

7.35%
0.35%
0.00%
0.00%
9.05%
7.06%
1.41%
0.00%
0.00%

0.00%
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2020

MOO’S LAW

IDE TO THE NEW AGRARIAN REVOLUTION

JIM MELLON

2023

ILLusTRATEDBY iy
) SIMONE FUMAGALLI W9

Coming soon..
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