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Menu du jour: the 
regulation of social media

• Do Twitter/Facebook have 
the right to ban Trump – yet 
not Rouhani?

• Could the USA go it alone? 
They might want to team up 
with the EU…

• Answer the question. Are 
you platforms or publishers?

• But aren’t we all hypocrites? 
We give all our data freely to 
them and then accuse them 
of spying on us!



Over-valued?
I beg your 
pardon…



What are 
government 
bond markets 
trying to tell us?



US politics:
Trumpery post-Trump?
And just what is Bidenism?



Another traumatic year?
Now getting credit for 
the vaccine roll-out…
The Scottish Play/ Brexit 
backlash/ fiscal tragedy…

Auf Wiedersehen, Pet?
Guten Tag, Herr Laschet.
Wohin geht Deutschland?

Vaccination blues.
Le retour des gilets jaunes?

Don’t mention 2022!

Short-term political developments generally have more impact on currency markets than equity markets.
But sometimes they can skew equity markets significantly.



Problems and 
concerns…

• China has active border disputes with no less than 17 of its neighbours. 
The suppression of democracy in HK in 2020 without opposition by the 
West may have emboldened the leadership to go for broke…

There will be a Russian Spring. Unfortunately, it will fail…



2021: 
Sectors to 

watch



SpaceX.
Today, terrestrial satellites.
Tomorrow, the moon.
The day after - Mars.



Upcoming IPOs on the LSE. 
Opportunities?
• Deliveroo

• Darktrace

• Trustpilot

• Moonpig

• MusicMagpie

• Multiverse?

• Bumble

Some will do better than others. But, the point is that LSE will look sexier, having 
become staid.


