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WHILE FINANCIALS ARE THE LARGEST EQUITY SECTOR IN THE
WORLD, INVESTMENT COMPANIES AREAR{EESSECTOR
INUK,BYNUMBEROFCOMPANIES!

£142bn
market
cap

368
companies

QuotedData

WMARTEN & C2




RECENCAPITAIRAISINGNCLUDINGPOSHASHELPED

Figuresromv dz2 U S R &nhuéllreRidwresearch

‘ 2018 ¢ 22 newissues raised £ 6bn, including existindunds .1bn

6 2017¢ 19 new issues raised £2.8bn, including existing funds £10.7bn

‘ 2016¢ 7 new issuesraised£630m,includingexistingfunds £7.9bn

Smithson Investment Trust 822m Global mid/small cag largest ever new issue!

Biopharma Credit 384m Loans to biotech companies

Sequoia Economic Infrastructure 355m Loans to infrastructure projects

GRIT Real Estate Income 343m African property

Secure IncomEIT 350m Property on long leases

TritaxEuroBox 300m Logistics assets in Europe

Trian Investors 1 271m Cash to target an unnamed company

The Renewables Infrastructure Group 261m Wind and solar power

ScottishMortgage 252m Globalequities Q U 0 t ed D a t d
B MARTEN & C2

PRREIT 231m Privaterented sector housingh the UK




RECENGROWTHOFTHEINVESTMENTCOMPANIES
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ABOUTPERFORMANCEOO
- RELATIVEOOPENENDEDFUNDS

1YR 3YR S5YR
AsiaPacificExcludinglapan 3.55 13.52 17.51
China/GreateChina -2.93 14.94 27.07
Europe ExcludingK 5 58 9.0C 15.2¢
European Smalle&€ompanies 4.7C 3.6€ 5.98
Flexiblelnvestment 514 12.24 25.3¢
Global 1.6C 32.9¢ 48.2¢
Global Emergintylarkets 5.6C 14.0¢ 5.66
Global Equityncome -2.0E 20.0E 7.63
Japan -5.6C 12.91 35.4C
Japanese Small€ompanies 115 23 5% 64.1%
North America 1.24 5.95 -1.76
North America Smallg€ompanies 0.81 -15.7C -1.23
Technology/Telecommunications 0.15 60.1¢ 56.31
UKAIl Companies 241 -0.7¢ 8.40
UKEquitylncome 3.34 8.01 5.1C
UK Property direct -1.3€ 3.8¢8 6.30

Q

UK Property other 5.97 3.4C 32.3¢ u ?FEEENd&C?D a t a
UKSmallerCompanies 2 53 12.7E 8.84




PERFORMANGCHE

=—LATIV

INDICESANDETFS)

1YR 3YR 5YR
AsiaPacificExcludinglapan 4.9 8.5 7.7
China/GreatecChina 2.4 6.7 13.9
Europe ExcludingK 1.3 51 16.5
European Smalle&€ompanies 55 21 -1.0
Global -0.3 28.2 33.2
Global Emergintylarkets 4.7 9.9 25
Global Equityncome 4.1 6.4 -15.6
Japan 9.2 14.6 36.9
Japanese Small€fompanies 4.7 20 6 72.6
North America 01 3.3 -17.9
North America Small&€ompanies 31 14.0 -1.0
Technology/Telecommunications 29 50.5 10.4
UKAIICompanies 6.9 75 4.6
UKEquitylncome 0.2 3.7 1.8
UKSmallerCompanies 0.9 20.3 13.6
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DISCOUNTBONETASSETHAVE BEEN WIDENING
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=0 When markets had a
wobble in the run-up to

> M Christmas, discounts
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OURPANELLISTBODAYARE:

OR®

EDWARIMARTEN NICK BRIND

CEO Fund manager
QuotedData(host) PolarCapital Financials Trust
Managesateam of 20, who Nick comanages the Polar
provide equity and fund Capital Global Financialsust

researchto both retail and
professional investors

www.quoteddata.com
registerfor free investment research,
publications,news,data andother
helpful investmenttools.

INVESTMENT STRATEGIRGIAT WORKS AND HOW ARE THEY IMPLEMENTED

ORe

DAN WHITESTONE CHRILLOTHER
Portfolio Manager Fund manager
BlackRock CG Asset

Management
Dan is lead manager on Chris cemanages Capital
BlackRock Throgmorton Trust Gearing Trust and CG Absolute
and head of smaller Return fund aimed at

Companies at BlackRock UK generating absolute or
inflation-protected returns



