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Important Notice avation

NOT FOR RELEASE PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY IN, OR INTO UNITED STATES, AUSTRALIA, CANADA, JAPAN, SINGAPORE OR SOUTH AFRICA. This
presentation and any accompanying management discussion of this presentation (the "Presentation") are confidential and being given by Avation PLC (the “Company”) solely for your information
and may not be reproduced in any form or further distributed to any other person or published in whole or in part for any purpose. Any failure to comply with this restriction may constitute a
violation of applicable securities laws.

United Kingdom

This Presentation has not been approved by an authorised person in accordance with Section 21 of the Financial Services and Markets Act 2000 ("FSMA") and therefore it is being delivered for information
purposes only to a very limited number of persons and companies who are persons who have professional experience in matters relating to investments in the United Kingdom: (i) that the Company reasonably
believes are of a kind described in either article 19(5) (investment professionals) or article 49(2)(a) to (d) (high net worth companies, unincorporated associations, etc) of the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005; or (ii) to whom it may otherwise be lawfully given, (in United Kingdom all such persons together being referred to as "relevant persons”). This Presentation must not be
acted on or relied on by persons who are not relevant persons.

No offer or invitation or solicitation of any offer to acquire securities of the Company or any new company to be established at the Company's direction is being made at this time nor does this Presentation
constitute or form a prospectus or part of any invitation or inducement to engage in investment activity (within the meaning of section 21 of the FSMA). No recipient of or attendee at this Presentation should deal in
or attempt to deal in or otherwise engage in any behaviour which would or might constitute market abuse (as defined in section 118 of FSMA) in relation to any securities or other qualifying investments to which
this Presentation relates. No individual within the Company or its associates is, by virtue of making this Presentation, encouraging recipients of or attendees at this Presentation to deal in accordance with section
52(2)(a) of the Criminal Justice Act 1993.

Republic of Singapore

The presentation has not been registered as a prospectus with the Monetary Authority of Singapore and may not be circulated or distributed in Singapore nor may any of the shares in Aviation PLC ("Shares") be
offered for subscription, directly or indirectly, nor may any invitation to subscribe for any of the Shares be made in Singapore except in circumstances in which such offer or sale is made pursuant to, and in
accordance with the conditions of, an exemption invoked under Subdivision (4) Division | of Part Xl of the Securities and Futures Act, Chapter 289 of Singapore (the "SFA"), and to persons to whom the Shares
may be offered or sold under such exemption.

By viewing the contents of this presentation, you represent and warrant that you are entitled to view it in accordance with the restrictions set forth above and agree to be bound by the limitations contained herein.
Any failure to comply with these limitations may constitute a violation of law.

United States of America

This Presentation and the materials contained herein does not constitute an offer of securities for sale into the United States. Securities may not be offered or sold in the United States or to, or for the account or
benefit of, U.S. persons (as such term is defined in the U.S. Securities Act of 1933, as amended (the “US Securities Act”)) unless they are registered under the Securities Act or exempt from registration. The
securities referred to herein have not been and will not be registered under the Securities Act of 1933, as amended, and may not be offered or sold in the United States, except pursuant to an applicable exemption
from registration. No public offering of securities is being made in the United States. This Presentation is being made only to qualified institutional buyers as defined in Rule 144A under the US Securities Act (all
such persons together being referred to as “relevant persons”).

General

Some of the statements in this presentation constitute “forward-looking statements” that do not directly or exclusively relate to historical facts. These forward-looking statements reflect the Company’s current
intentions, plans, expectations, assumptions and beliefs about future events and are subject to risks, uncertainties and other factors, many of which are outside the Company’s control. Important factors that could
cause actual results to differ materially from the expectations expressed or implied in the forward-looking statements include known and unknown risks. Because actual results could differ materially from the
Company’s current intentions, plans, expectations, assumptions and beliefs about the future, you are urged to view all forward-looking statements contained in this presentation with caution

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to undertake or proceed with any transaction. In no circumstances will the
Company be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of the Company. No reliance may be placed for any purpose whatsoever on the information or
opinions contained in or given during this Presentation. The information and opinions contained in or given during this Presentation are provided as at the date hereof, are not necessarily complete and are subject
to change without notice. No representation, warranty or undertaking is given by or on behalf of the Company or its directors, officers, shareholders, employees, agents and advisors as to the accuracy,
completeness or reasonableness of the information or opinions contained in or given during this Presentation and no liability is accepted or incurred by any of them for or in respect of any such information or
opinions, provided that nothing in this paragraph shall exclude liability for any representation or warranty made fraudulently.

By agreeing to attend or receive this Presentation you: (i) represent and warrant that you are a relevant person; and (ii) agree to the foregoing (including, without limitation, that the liability of the
Company and its directors, officers, employees, agents and advisors shall be limited in the manner described above). IF YOU ARE NOT A RELEVANT PERSON OR DO NOT AGREE WITH THE
FOREGOING, PLEASE IDENTIFY YOURSELF IMMEDIATELY.



Company Overview

« Singapore HQ
About us - Listed on LSE
« USS$ Earnings/Assets

* 40 narrowbody aircraft
(16 jet/24 turboprop)

» Asia/Pacifc & Europe
focus

Current fleet

« 38 ATR 72-600
orders/options

Visible growth



1st Half Financial Year 2017 .
Results Summary GVG tlon

L ease Revenue

US%$45.1 million
+43% YoY

Total Profit after Tax

US$7.4 million
+54% YoY

Operating Cashflow

US$31.1 million
+65% YoY

Operating Profit (EBIT)

US$27.6 million
+54% YoY

Earnings per Share

US 12.9 cents
+46% YoY

Total Assets

US$969.4 million
+53% YoY



1st Half Financial Year 2017 .
Operational Highlights avatlon

Growth, Diversification and Renewal

* Five new A321 aircraft delivered, three aircraft sold

* VietJet sale & leaseback delivery programme completed

« Five oldest aircraft in fleet (Fokker 100) converted to finance lease
Fleet metrics

« Weighted average fleet age decreased to 2.8 years

« Weighted average lease term increased to 7.8 years

 Fleet utilization at 100%
Funding

«  GMTN unsecured debt provided capital for fleet growth

« Ratings upgrade December 2016: S&P rating B+, Outlook Stable; Senior
Unsecured Notes B



Profitability Review avation

Operating Profit Margin Profit Before Tax

61% $8.4 million

Growth: 4% Growth 51%
Administrative Administrative Expense/
Expense Lease Revenue

$3.9 million 8.7%

Growth 6.2% HY 2016: 11.8%

Average Cost of Debt* Average Cost of Secured Debt*

4.9% 4.5%
HY 2016: 4.9% HY 2016: 4.2%

* Weighted average as at 31 December 2016



Industry Update avation

Aircraft Leasing Industry

 Trend towards 1 in 2 aircraft being owned by lessors

« Lessors are a key source of aircraft finance

« Over 39,000 new aircraft projected to be delivered by 2035*
Global Passenger Traffic

- Passenger growth year on year of 6.3% in 2016°

« Airline average load factors at record 80.5%"
Airline Profitability®

« |ATA forecasts record industry profit for calendar year 2016

1. Source: Boeing 2016 Market Update
2. Source: IATA 2016 December Report



Leasing Business Objectives avation

Strong
Fleet
Metrics

Diversify
revenue

Increase
Profit

Scale & Control
Growth Costs




Low Risk Market Positioning ava tion

Avation Is:
* Narrowbody commercial aircraft lessor

* Asia-Pacific and Europe focus

« World's second largest lessor of ATR aircraft
by number ordered

 US$ revenue, assets and dividend

* Focused on fuel efficient aircraft

Avation Is not:
* Exposed to widebody aircraft
« Overly exposed to a speculative order book



Fleet Overview (at 16 February 2017) ava ti O n

ATR 72-600 o ., 18 9 27
ATR 72-500 B ol 6 : :

A321-200 8 - -
A320-200 3 - -
Fokker 100 o 5 - -

100% utilisation as at 16 February 2017



Fleet Growth GVGtion

Fleet assets (US$m)
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Fleet Metrics

Fleet
Fleet additions (net)
Weighted average fleet age

Weighted average lease term

25

2
6.1 yrs
7.1 yrs

29

4
5.3 yrs
6.5 yrs

Weighted Average Age of Fleet (years)

Weighted Average Remaining Lease Term (years)



Customer List avatlon
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A portfolio serving 11 airlines worldwide
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Key Ratios GVGtion
I N

Book Value per Share (A) $3.10 $2.20
Administrative Expense/Lease Revenue 8.7% 11.8%
Cwammes
Debt/Total Assets 76.0% 75.8%
Average Net Leverage (B) 3.1 2.7
Debt/EBITDA (C) 8.5 8.5
EBITDA/Interest Expense 2.4 2.3

A. BV/Share = Net Equity/Shares on Issue
B. Average Net Leverage = Average Net debt/ Average Equity
C. Debt/EBITDA = Average Debt/(Profit before tax + Finance Expense + Depreciation Expense)
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Summary avation




avation

Avation PLC (LSE: AVAP)

Avation Plc
65 Kampong Bahru Road 1 year price chart

Singapore 169370 -
Phone: + 65 6252 2077

www.avation.net
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Richard Wolanski

Finance Director
richard.w@avation.net
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