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LITHIUM: THE KEY TO ENERGY REVOLUTION

We are an investor and cornerstone partner in the discovery, development and delivery of strategic metals
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We're transforming the minerals that

power tomorrow's needs. Not only cars but | «- T . ' l , .aﬁ INVESTMENT STRATEGY UNDER

soon, busses, lorries, large transportation

and passenger vehicles will depend on " : _ﬁ P| N N ED BY

rechargeable batteries. We're investing in
the lithium that fuels them. = -~ : Very strong global demand and increased pricing

Exposure to investments along development curve
Low cost projects, “Giant” resource base

Focused on capital increases along the growth
curve

TOTAL OF

109%

INVESTMENT
RETURN

The Stone Age came to an
end not for the lack of
stones... And the Oil Age will
come to an end not for lack
of oil”

-Sheikh Yamani, former Saudi
Oil Minister

METRICS

Stock Ticker : KDNC
Market Cap : £42 million

Volumes : 37 m shares/
day



Kiran

Morzaria

CHIEF EXECUTIVE
OFFICER

Over 20 years in the
Exploration and Mining
Industry.

Covering Exploration,
Production, M&A &
Finance across Africa.
South America,
Australasia

Focused on fundamental
appraisal of projects,
growth strategies.
Qualified Engineering
Geologist / Postgraduate
Finance specialization

THE TEAM

Ambitious team with key engineering, technical, corporate and financial

Andrew
Suckling

EXECUTIVE CHAIRMAN

Over 20 years in the fund
management, metals
trading and hedge fund
sector

Founding partner, research
analyst and trader at
Ospraie Management
which at its peak had US$ 9
billion under Management

Trader with London Metal
Exchange. Established a
trading presence in China

Graduate - Oxford
University earning a BA
(Hons) in Modern History in
1993 and an MA in Modern
History in 2000.

experience and skills.

Donald

Strang
FINANCE DIRECTOR

In excess of 20 years finance
experience. For the last decade
focused on the mining and
exploration sector.

Qualified chartered accountant
and member of the Australian
Institute of Chartered
Accountants

Adrian

Fairbourn
NON-EXECUTIVE DIRECTOR

Career in hedge fund and fund
management sector.
successfully assisted in over
$1billion of structuring, capital
and fundraising projects for
several private companies



DIVERSIFIED PORTFOLIO

Extensive Geographic Spread over Various Stages of the Development Curve

WHAT WE LOOK FOR

»  Strategic advantages that are not replicable
g~ , * Unique access to a high grade Mineral Resource /
Reserve

e Delivering costs in the lower half of the curve
Ownership: 100%

NEVADA LITHIUM
Ownership: 17%

CINOVEC LITHIUM
Ownership: 21%

SONORA LITHIUM
Ownership: 19% to 41%

YANGIBANA REE
Ownership: 30%

KARIBIB LITHIUM

Ownership: 7%
PILBARA LITHIUM
Ownership: 17%

Early Exploration Resource Definition Pre-Feasibility Feasibility




sy 2020 62%

OF MASS
PRODUCTION OF
LITHIUM -ION
BATTERIES WILL BE

BAseD IN CHINA

CHINA IS LEADING THE CHARGE

Lithium-ion megafactories in China to grow capacity 6X by 2020

Capacity in Capacity in

2016 | 2020

Global lithium-ion RARARAR | RORARRR A ARNARAARA MR AARRARNNRRNEMRE
battery production MA0ANL | RMRMRG(RANRRRRARRARRRRRRRRRRRERRRRRRRRRNENE
capacity will increase MANAN | AMRMRAARRRRRRARRRERAGRRRRRERRRRRRARANRRNRE D
by 521% between RARRRAR | ARRAARR RN ANANAARAR AR AANAEND

2016 and 2020.
28 | 174

GWh GWh

* Courtesy of the Visual Capitalist & Benchmark Minerals



Tonnes
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DEMAND

EV are the key driver to increasing demand overall increases in demand 11% CGAR. Other increases in line with

growth.
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2017 2018 2019 2020 2021 2022 2023 2024 2025

Batteries Consumer Electronics M Batteries Electric Vehicles B Batteries Commercial EVs B Batteries Grid Storage



STRONG SUPPLY AND DEMAND CURVE

Massive Expansion Projects Will Still Fall Short of Long-Run Demand Growth

Mineral deposit quickest to Market
filling supply gap up to 2020

Prefeasibility projects start
come on line

Market still retains a
deficit not sufficient
projects come online

Supply gap here will be
filled by as yet planned
projects

700,000

600,000

500,000

400,000

300,000

200,000

100,000

-100,000

-200,000

2017

2019

I Deficit / Surplus

201 2023

=—Supply =—Demand

2025



[}
c

USS / Ton

15,000
14,000
13,000
12,000
11,000
10,000
9,000
8,000
7,000
6,000

5,000
2016A

PRICING TO REMAIN STRONG

Prices to remain elevated compared to historic pricing US$6,500 / tonne

(99.5%)
s l=

1Q17F 2Q17F 3Q17F 4Q17F 2017F 2018F 2019F 2020F 2021F

M Lithium carbonate — Seaborne (99.5%, USS/t) B Lithium carbonate — Seaborne (98.5%, USS/t)

* Courtesy of Deutsche Bank

Revenue Gap
between Sonora
Lithium PFS and

current pricing



SONORA LITHIUM

A World Class Lithium Deposit in Northern Mexico

Feasibility
Study

Ongoing

LOW COST

Finanlise
Opex and

Capex

Q12017 Q22017 Q3 2017 Q4 2017

Continue
Shipment

Samples

LARGE RESOURCE

Detailed Design
Commence Site Acces &

Infrastucture

&% SCALABLE

H1 2018

DEVLOPMENT

OPERATING
PILOT PLANT

OWNERSHIP

19% Direct Equity
30% Joint Venture

OPERATOR - BACANORA MINERALS

140%
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I \larket Value £

KEY METRICS

Equity Value (23/03/2017)

Millions

i

9/13/2015 9/13/2016

Abosolute Return%

£17.4 million

Total Return (23/03/2017)

26%

Total Resources

5.9 Mt LCE*

Resources Attributable**

1.4 Mt LCE

Total Reserves

2.1 MT LCE

Reserves Attributable**

0.5 Mt LCE

* LCE - Lithium Carbonate Equivalent
** Based on Economic Interest at public equity level and joint venture



Cost per tonne of LCE mined

$9,000
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$2,000

$1,000

sam

PEER ANALYSIS

Sonora Pre-Feasibility Study show operating costs which compare
favorably to its peers

s l=
Australian Minerals
Chinese Brines
Sonora Lithium FMC Lithium
Orocobre
Albermarle
50,000 100,000 150,000

Cumulative Annual Production (Tonnes) LCE

Chinese Minerals




OWNERSHIP

CINOVEC LITHIUM

A large low cost previously mined lithium deposit in the heart of Europe OPERATOR - EUROPEAN METALS HOLDINGS

LARGE RESOURCE

KEY METRICS

Equity Value (23/03/2017)

POTENTIAL LOWER HALF COST CURVE | EN |\arket Value £ === Abosolute Return%

£13.9 million

Total Return (23/03/2017)

474%

Total Resources LCE

7 Mt LCE*

Resources Attributable LCE**

1.4 Mt LCE

Total Resource Sn

262 Kt LCE

Resource Attributable Sn**

* LCE - Lithium Carbonate Equivalent

52 Kt LCE

(%]
c
Rel
=

** Based on Economic Interest at public equity level and joint venture




= LITHIUM PROJECT PIPEL

Total Return (28/02/2017) Total Return (28/02/2017)




EV / Tonne Resource

PEER ANALYSIS

Enterprise Value / Tonne of Resource, both Sonora and Cinovec compare very

fav_oia_bly
SONORA (BCN) and
CINOVEC (EMH) current
500 enterprise values US$ 94
m and US$ 121 m
SONORA and CINOVEC
» currently valued at US$
11 -US$17 some 3x to
5Xx below mean

Mean (Resource - Feasibility)
US$64 / Tonne

Dakota Lithium X  Rock Tech Rare Earth Bacanora European Lithium Nemaska Pilbara Altura Orocobre Neometals  Galaxy
Minerals Energy Corp. Lithium Inc Minerals plc Minerals Metals Americas Lithium Inc. Minerals Mining Limited Ltd Resources
Limited Ltd. Holdings Corp. Limited Limited Limited

Limited



RELATIVE PREFORMANCE

Lithium Equities have performed well over the last year however our investment strategy exceeded lithium

index
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SUMMARY

FASTEST GROWING AREA OF MINING SECTOR MANAGEMENT TRACK RECORD

Forecasted 10% - 16% Compound Annual Growth Wealth of experience and skill mix

Proven to identify investments that

Rates
Driven by electric vehicle revolution forecasted
penetration of around 10% by 2025

outperform market
Sort the “wheat from the chaff”

LARGE SCALE, L D NEWS FLOW

STRONG INVESTMENT THESIS FROM MULTIPLE

« Supply deficit from 2019

« Utilize key technical, strategic skills and
understanding of financial markets to identify
key assets that will feed supply chain

e Combined Total 2 investments
some 14Mt of LCE.
« Strong news flow &'catalysts (PFS Cinovec,

FS Sonora, exploration activities Auroch)
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DISCLAIMER

The investment mentioned in this document may not be suitable for all recipients or
be appropriate for their personal circumstances. The information in this document is
believed to be correct but cannot be guaranteed. Opinions constitute our judgment . .

as of this date and are subject to change without warning. This documéntgis not R <<ts.co-uk/company/KDIRC NG/ cadencelni el el
intended as an offer or solicitation to buy or sell securities. Past performance is not
necessarily indicative

of future performance and the value of investments may fall as well as rise and the
income from them may fluctuate and is not guaranteed. Investors may not recover

Twitter.com/@CadenceMinerals (+44) 020 7440 0647

kiran@cadenceminerals.com

the amount invested. Some securities carry a higher degree of risk than others. The
levels and basis of taxation can change. The contents of this document have been
prepared by, are the sole responsibility of, and have been issued by the Company



LITHIUM RESERVES AROUND THE WORLD

s l=
° GLOBAL LITHIUM RESERVES
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52%
OF THIS IS IN CHILE

» . ®

o .
YA
IN BRINE DEPOSITS

@ Active brine resource @ Potenfial brine resource @ Active mineral resource Potenfial mineral resource

Source: SQM, HSBC



TWO MAJOR SOURCES OF LITHIUM

Lithium is contained primarily in Spodumene (Mineral), and in saline groundwater
enriched with lithium (Brines).

BRINES

Found in desert environments
(Atacama) typically carrying
200-1,400 milligrams of lithium per
liter. Pumped to the surface and
concentrated via evaporation

This deposits are often remote
therefore infrastructure can be
an issue.

Can produce end-product
Higher capex

Lower opex

Long lead times as residence
times are typically 9-12 months
Weather dependent

MINERALS

Found in granitic pegmatites,
containing spodumene and
petalite. Spodumene has a
theoretical contentt of 8% lithium
oxide

Currently produce a spodumene
concentrate circa 6% lithium
oxide

Typically shipped to China to
produce end products such as
lithium carbonate and lithium
hydroxide.

Typically lower capex - however
if the conversion plant is
included roughly same capital
intensity

Quicker to market

Higher Opex




SIESMIC SHIFT IN DEMAND DRIVERS

“EV Adoption Drives Once-in-a-Century Demand Surge” - MorningStar Nov 2016

2006 2016 2020
8%
22%

Grease
(0]
42%
Lithium lon Lithium lon
Batteries.

Batteries.

67%

Lithium lon
Batteries.

=910 A
%I;Issﬁ)rits

16% —

Glass/Frits

10%

Grease

15% '\_.20%

Grease

Glass/Frits

* Courtesy of Benchmark Minerals



Tonnes
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SUPPLY SIDE

Increasing in pricing in lithium compounds has driven new development
and exploration, from a handful less than 10 years ago to hundreds

today
s li=
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B Current Production
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B Under Construction

Advanced Exploration
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SUPPLY SIDE

Increasing in pricing in lithium compounds has driven new development
and exploration, from a handful less than 10 years ago to hundreds

today
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DISCLAIMER

s li=

This presentation and any additional documents handed out at any meeting (together the “Presentation Materials”) have not been approved by (i) the London
Stock Exchange plc or by any authority which could be a competent authority for the purposes of the Prospectus Directive (Directive 2003/71/EC); or (ii) an
authorised person within the meaning of the Financial Services and Markets Act 2000 (“FSMA”). The securities mentioned herein have not been and will not be,
registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or under any U.S. State securities laws, and may not be offered or sold in the
United States unless they are registered under the Securities Act or pursuant to an exemption from or in a transaction not subject to the registration requirements
of the Securities Act. Neither the U.S. Securities and Exchange Commission nor any U.S. state regulatory authority has approved the securities to be offered or
the terms of such offering or passed upon the accuracy or adequacy of the presentation and these Presentation Materials. Any representation to the contrary is a
criminal offence.

The Presentation Materials are being supplied to you for information purposes only by Cadence Minerals Plc (the “Company”, “KDNC” or “Cadence”).
References to the Company, KDNC or Cadence will also be deemed to include its subsidiaries, both directly and indirectly held (including through nominees) all
wholly owned. These Presentation Materials have been prepared by and are the sole responsibility of the Company. The Directors of the Company have taken all
reasonable care to ensure that the facts stated herein are true to the best of their knowledge, information and belief. Investing in the Company may expose an
individual to significant risk of losing all of the property or other assets invested.

These Presentation Materials, being this presentation and any additional documents handed out in the meeting, are being issued on a strictly private and
confidential basis and solely to and directed (i) at persons in the UK (a) who have professional experience in matters relating to investments, being investment
professionals as defined in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “FPO”), (b) high net worth
companies as defined in Article 49(2) of the FPO, (c) certified sophisticated investors as defined in Article 50(1) of the FPO or (d) persons to whom it may
otherwise lawfully be communicated or (ii) persons in the United States or who are U.S. persons, who are “accredited investors” as defined in Rule 501 of
Regulation D promulgated under the Securities Act (“Accredited Investors”) (together “Relevant Persons”). In order to qualify as a certified sophisticated investor
you must have a current certificate signed by a person authorised by the Financial Conduct Authority to the effect that you are sufficiently knowledgeable to
understand the risks associated with this particular type of investment and you must have signed within the last 12 months a statement in the terms set out in
Article 50(1)(b) of the FPO. The ordinary shares are available only to, and any invitation, offer or agreement to subscribe, purchase or otherwise acquire the
ordinary shares will be engaged in only with, Relevant Persons. Any person who is not a Relevant Person should not rely on this document nor take any action
upon it, but should return it immediately to the Company.

These Presentation Materials do not constitute, or form part of, a prospectus relating to the Company, nor do they constitute or contain any invitation or offer to
any person to subscribe for, purchase or otherwise acquire any shares in the Company or advise persons to do so in any jurisdiction, nor shall it, or any part of it
form the basis of or be relied on in connection with any contract or as any inducement to enter into a contract or commitment with the Company. No reliance may
be placed for any purpose whatsoever on the information or opinions contained in the Presentation Materials or on their completeness. No representation or
warranty, express or implied, is given by the Company as to the accuracy of the information or opinions contained in the Presentation Materials, or any further
written or oral information made available to you or your advisors, and is subject to updating, completion, revision, amendment or verification, which may result in
material changes. The information contained in these Presentation Materials has not be independently verified.



DISCLAIMER (CONTINUED)
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Any recipient of these Presentation Materials who is in any doubt about the investment to which this presentation relates should consult an authorised person
specialising in advising on investments of this kind. These Presentation Materials do not constitute a recommendation regarding the shares of the Company, and
should not be construed as legal, business, tax or investment advice. Prospective investors are encouraged to obtain separate and independent verification of
information and opinions contained in the Presentation Materials as part of their own due diligence. By accepting these Presentation Materials, the Recipient
agrees to keep permanently confidential the information contained herein or sent herewith or made available in connection with further enquiries. It is a condition
of the issue of these Presentation Materials that they will not be reproduced, copied, distributed or circulated to any third party, in whole or in part, or published in
whole or in part for any purpose, without the express prior consent of the Company. Neither the Company, nor its advisers accept liability whatsoever for any loss
howsoever arising, directly or indirectly, from use of these Presentation Materials or their contents or otherwise arising in connection therewith. The Company, in
its sole discretion, reserves the right to amend or supplement these Presentation Materials at any time. The Company also reserves the right, in its sole
discretion, to terminate discussions with any person at any time. The reproduction, copying or distribution of these Presentation Materials in other jurisdictions
may be restricted by law and persons into whose possession these

Presentation Materials come should inform themselves about, and observe, any such restrictions. These Presentation Materials are not for distribution outside
the United Kingdom (other than to the United States in certain circumstances) and in particular, they or any copy of them should not be distributed, directly or
indirectly, by any means (including electronic transmission) either to persons with addresses in Canada, Australia, Japan, the Republic of South Africa or the
Republic of Ireland, or to any citizens, nationals or residents thereof, or to any corporation, partnership or other entity created or organized under the laws
thereof. Any failure to comply with these restrictions may constitute a violation of the laws of any such other jurisdictions. These Presentation Materials contain
certain forward-looking information about the Company which are statements, beliefs, opinions or projections that are not historical facts, and which may be
identified by the use of terminology such as “proposes,” “may,” “believes,” “anticipates,” “projects,” “expects,” estimates” or “forecasts” or comparable terminology
and which reflect the Company’s or, as appropriate, the Company’s Directors current expectations and beliefs about future events. By their nature, forward-
looking statements involve a number of risks, uncertainties and assumptions that could cause actual results or events to differ materially from those expressed in
such statements, beliefs and opinions depending on a variety of factors. Past performance, trends or activities of the Company or its shares cannot be relied on
as a guide to future performance, trends or activities. Any forward-looking information contained in these Presentation Materials has been prepared on the basis
of a number of assumptions which may prove to be incorrect, and accordingly, actual results may vary from those projected as a result of, among other factors,
changes in economic and market conditions, changes in the regulatory environment and other business and operational risks. Recipients of these Presentation
Materials should not place reliance on forward-looking statements, which speak only as of the date of the Presentation Materials. The Company does not
undertake any obligation to update or revise any forward-looking statements, whether as a result of new information, future events, circumstances or otherwise
or to reflect the occurrence or non-occurrence of any events.

Please note that the photographs and images used in these Presentation Materials are illustrative and may not show Company assets / licence areas. By
attending the presentation and/or retaining these Presentation Materials you will be taken to have represented, warranted and undertaken that: (i) you are a
Relevant Person (ii) you have read and agree to comply with the contents and restrictions of this disclaimer (iii) you will use the information in these Presentation
Materials solely for evaluating your possible interest in acquiring securities of the Company and (iv) you will conduct your own analysis or other verification of the

e L e Nl e £ e N 1 N N Y e Nl LR e N N N [ ) h= P e A~ [Nl =Dl anAJ N s s mvravrarsr~raraASE B S 7 (v A e s rma s v~ s B~ v ~32 | By Al =By =



