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Tethyan Resources is a Junior Explorer with a focus on precious and base-metals
in the Balkans region of the great Tethyan Metallogenic Belt



DISCLOSURE

These presentation slides (the “Slides”) do not comprise a prospectus or other form of offering document relating to Tethyan
Resources plc (“the Company”), and do not constitute an offer or invitation to purchase or subscribe for any securities of the
Company or any other company and should not be relied on in connection with a decision to purchase or subscribe for any such
securities.

The Slides and the accompanying verbal presentation do not constitute a recommendation regarding any decision to sell or purchase
securities of the Company or any other company. Your attention is drawn to the risk factors set out below.

This presentation may contain forward-looking statements including, but not limited to, comments regarding the timing and content
of upcoming work programs, geological interpretations, receipt of property titles, potential mineral recovery processes, and other
related matters. Forward-looking statements address future events and conditions and therefore involve inherent risks and
uncertainties. The Company’s current projects in Serbia are at an early stage and all estimates and projections are based on limited,
and possibly incomplete data. More work is required before geological and economic aspects can be confidently modelled. Actual
results may differ materially from those currently anticipated in this present tion. No representation or prediction is intended as to the
results of future work, nor can there be any guarantee that estimates and projections herein will be sustained in future work or that
the Project will otherwise prove to be economic.

The Slides and their contents are directed only at persons who fall within the exemptions from appl cable securities laws and persons
to whom distribution may otherwise lawfully be made. Any investments, inves ment activity or controlled activity to which the Slides

relate is available only to such persons and will be engaged in only with such persons. Peter Mullens Fellow AUSIMM. is a qualified
person and has reviewed the technical information contained herein.




Ordinary Shares in issue 28,047,061

Total Directors Holding 9.20%
o 17,593 at 35c
Warrants in issue e
, at 22c
Options 2,531,667 at 30c
P (9% of issued share capital)

C$8 million (at 30c)

Current Market Cap
Commencement of trading on TSX.V and de-listing from

AIM-market

Currently completing a private placement of C$1.5M at C$0.25 with a half warrant at C$0.35
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SERBIA - A Welcoming Mining Jurisdiction

A rare combination: stable government, pro-mining, low
tax, good geology and open for investment in exploration

« Favourable new Mining Law enacted December 2015:
Practical new law developed by interaction with
stakeholders including local and international
mining companies

- 15% corporate tax
5% net smelter royalty
100% foreign ownership and repatriation of profits

» Favourable business jurisdiction as an EU candidate with
political stability

+ Excellent infrastructure and easy access to markets
» Low-cost operating environment with in-country expertise

+ Other active companies:
Eldorado Gold
- Rio Tinto
. Freeport McMoRan
Nevsun
Dundee Precious Metals




Tethyan is consolidating exploration
licenses covering the Raska mining district,
an extension of the famous Trepca mining
complex which accounted for 80% of
former Yugoslavia’s mineral wealth in the

1980s

Acquired rights to 300 km? to date, the
acquisition of local company ‘Taor’ for an
additional 100 km? has been agreed and
due to complete in April 2018

The licenses hosts multiple copper-gold
and lead-zinc-silver exploration targets and
excellent existing infrastructure

TETHYAN

#12 Gokcanica - Au-(Pb-Zn-Ag)
Vein
Underground Workings

#11 Gokcanica - Pb-Zn-Ag
Intermediate Sulphidation Vein
Prospect

#10 Kovaci - Pb-Zn-Ag
Intermediate Sulphidation Vein
Prospect

#9 Kremice - Cu-Au-(Mo)
Porphyry Prospect

#8 Sastavci - Pb-Zn-Au
Vein and Replacement Style
Prospect

#7 Kizevak - Pb-Zn-Ag

Vein and Replacement Style
Past Producing Open Pit Mine
Historic Reserve

#6 Karadak - Pb-Zn
Intermediate Sulphidation Vein
Underground workings

#5 Rudnica North - Cu-Au
Porphyry Prospect

#4 Rudnica - Cu-Au

Porphyry Prospect

#3 Plavkovo - Au-Pb-Zn
Epithermal veins

#2 Bukovic - Au

High Sulphidation

#1 Lipovica - Pb-Zn-Ag-Au
Intermediate Sulphidation Vein
Historic Resource

Gokcanica

—jr 12

Kremice (
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Belo Brdo %
Pb-Zn-Ag

Suva Ruda
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Total alteration system covers 1500m by 600m area defined by
coincident copper — gold — molybdenum anomaly in soil
sampling, with two zones of greater than 0.1 g/t gold in soils.

8 drill holes completed to date, all intersected between 250 —
600 m of copper & gold mineralisation.

Southern porphyry zone

* Drillhole RDD-001 returned 567m at 0.28% copper and
0.45 g/t gold (includes 30m @ 1.45% copper & 0.4 gold
from 120m)

 Mineralisation remains open in all directions with
little drilling to date

Total Alteration System

Northern porphyry zone

« New 600m by 400m geochemical anomaly discovered

by soil sampling in the north
* Never drill tested

1500m

KEY

D 0.01-0.05ppm Gold in soils
|:| 0.05-0.1ppm Gold in soils

- 0.1-1ppm Gold in soils

4 Drill hole collar
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Opportunity exists to discover a major lead-zinc
resource

» Two historic lead-zinc mines adjacent to the Suva Ruda License with
significant remaining resources

e Kizevak mine mineralisation continues onto the Suva Ruda License,
historic drilling indicates good grades on the Suva Ruda license boundary

e Drilling peripheral to the Rudnitza porphyry intersected multiple lead-zinc
veins as shown in tablebelow:

161 165 4 1.57 2.67 4.34 16.5
285 293 8 7.11 3.37 1048 108
PDRC 326 330 4 2.52 0.76 3.28 43
04-4 370 374 4 9.21 11.19 204 229
430 432 2 7.82 0.99 8.81 204
504 508 4 11 0.2 11.2 154.5
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» April-June 2018: Acquisition of Taor Lead-Zinc-Silver Resources
- Rapid drilling to confirm historic lead-zinc-silver mineralisation

* July 2018: Rudnitza drill programme

- First drilling programme following completion of geophysics
- 5 to 10 drill holes, 600m to 800m depth

» Ongoing: exploration of earlier-stage targets

- Gokcanica project: high-grade gold veins recently discovered, advance to drill
decision

- Define lead & zinc drill targets within the wider Raska license package

- Define drill targets at the Kremic gold-copper-molybdenum porphyry target
- Mapping and sampling of the Plavkovo gold prospect

* Ongoing: develop market interest and investor relations as a new story on
the TSX.V







Stages of Company
Development

Step 1: Near-term goal is for
Tethyan to be re-rated to a
higher price through 2018 drilling
and better informing the market
(current market cap $C8 million
at 30¢)

Step 2: Reliant on exploration

success, next stage is to define
an initial resource in early-mid

2019
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Note to graph: Market capitalisations as of 10 January 2018



COMPANY CONTACT DETAILS

For further information please visit www.tethyan-resources.com

or contact us at: info@tethyan-resources.com




